PAGE  
1

[image: image1.jpg]/‘

o=

|

SOUTH AFRICAN

SECURITISATION FORUM





MINUTES OF FOURTH ANNUAL GENERAL MEETING

 HELD ON THURSDAY 19 MAY 2011 AT 12 NOON AT DELOITTE & TOUCHE, WOODLANDS DRIVE, WOODMEAD.

1. WELCOME & APOLOGIES


The Chairman, Andre Pottas, welcomed those present. A total of 33 persons (2 on telecom) including members and their guests were in attendance. 

Apologies were received from:

Agnes Lutukai 

KPMG

Amrisha Krishna     

Deloitte & Touche

Ana-Celia Mendes  

ENS

Angela Itzikowitz

ENS

Armine Schaefer

Standard Bank

Beverley Duncan

Coronation

Byron Riddle 

Deloitte & Touche

Damian Botoulas

RMB

Dave Smith


Liquid Capital

Dhesegan Govender
Deloitte & Touche

Divya Vasant

ABSA

Glen Christopulo

Fintech

John Paterson

Investec Bank

Kate Rushton

Stanlib

Kumeshnee Singh

Deloitte & Touche

Leslie Nagan 

Momentum
Matthew Mutch

SA Homeloans

Megan McDonald

Standard Bank

Michael Rudnicki

KPMG

Morne du Plessis

Nedbank

Prasanna Nana

ABSA

Simon Howie          

Investec Asset Management

Simon Stockley 

Integer

Tania Miglietta

Coronation

Zendi Deyzel

Deloitte & Touche

2. APPROVAL OF MINUTES OF THE THIRD MEETING


The minutes of the previous annual general meeting which were previously circulated, were tabled and approved.  These were proposed by John Doidge and seconded by Rob Kelso. 

3. MATTERS ARISING 


There were no matters arising from the minutes.
4. PRESENTATION & ADOPTION OF CHAIRMAN’S ANNUAL REPORT 
Andre Pottas presented the Chairman’s Report. The report dealt with the status of the industry, internationally and locally and noted that, generally, the industry globally was still under fairly severe strain for the reportable period, although locally there were encouraging signs of recovery. Further, the report noted that the Forum continued to function generally well. 
The report was adopted by the meeting (copy attached).
The Chairman thanked the Exco members for their time and support during the past year.  He also thanked the participants of the various sub-committees and, in particular, Pat Benbow-Hebbert for her professionalism, dedication and hard work as secretariat, and Caryn Pottas, the Webmaster, for keeping the website up to date and relevant to the needs of market participants.  

5.
PRESENTATION & ADOPTION OF DRAFT FINANCIAL REPORT FOR 12 MONTHS ENDED 28 FEBRUARY 2011.
Copies of the Financial Report were circulated and were available at the meeting. A copy of the Financial Report would form part of the minutes of the AGM. RK advised that the auditors would issue an unqualified audit report in respect of the 2011 financial statements and that Exco had approved the financial statements earlier that morning. 
RK further advised that a decision by SARS regarding the tax status of the forum had still not been finalised.  
The approval of the financial statements was proposed by Mike Brunke and seconded by John Martin.

The execution set of financials was signed by the Chairman and the Treasurer. These will be forwarded to the auditors.  

The approval of the budget for the year ahead was tabled. This was proposed by John Doidge and seconded by Andre Pottas.
6. PRESENTATION OF REPORTS FROM SUB-COMMITTEES

The various reports were tabled and are attached.

7.
      MEMBERSHIP FEES
It was noted that membership fees were to be levied for the 2012 Financial Year. 

Rob Kelso pointed out that a decision had been taken at the Exco meeting to levy a membership fee across the board of R10 000. This had subsequently been actioned and invoices issued to all members.
8.
     ELECTION OF THE EXECUTIVE COMMITTEE FOR 2011
The existing members, with the exception of John Paterson, of the Executive Committee indicated that they were willing to stand for re-election. JP proposed Leigh Cunningham-Scott to replace him as representative for Investec Bank. Andre Pottas seconded this proposal.
Andre Pottas indicated his willingness to continue as Chairman, Brendan Harmse as Deputy and Rob Kelso as Treasurer.

John Doidge proposed that the Exco retained their current positions and by show of hands, this was unanimously approved.

9. GENERAL
The meeting was formally closed and was followed by a finger lunch.
____________________________           ________________________

CHAIRMAN      



DATE
