SOUTH AFRICAN SECURITISATION:

LEGAL & REGULATORY SUB COMMITTEE
MINUTES OF THE LEGAL & REGULATORY SUB COMMITTEE MEETING HELD AT RAND MERCHANT BANK, 18th FLOOR, AUDITORIUM, 1 MERCHANT PLACE ON MONDAY, 8th MAY 2006 AT 14H00

______________________________________________________________________
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Chairman
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Andrew Huntley
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Apologies:





Megan McDonald
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John Martin
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Angela Itzikowitz






AI

_____________________________________________________________________________

	Working Group
	Responsible Person

*
	Feedback

	(a)
Amendment to 
Securitisation 
Notice, 2004
	BG
	· Basel II Steering Committee declined requested by the SASF to give input on draft two of the proposed amendments to the Securitisation Notice, 2004.

· BG will endeavour to set up a meeting with SARB to introduce the SASF.  This may pave the way for the above decision to be revisited.



	
	
	

	(b)
DI 900
	
	· The reporting template regarding the DI 900 on the Banking Association website is in test-run phase.

	
	
	

	(c)
Regulation 28
	
	· BG liaised with Jana Roode chairperson of the Investor Sub-Committee and ensured that, that sub-committee is taking responsibility.

· Jana Roode undertook to circulate any documentation generated by the Investor Sub-Committee in this regard to this Sub-Committee.

	
	
	

	(d)
Companies Act, 
1973
	RM
	· RM made contact with Tsepo Mongale from the Department of Trade and Industry (“DTI”) (project manager of the Companies Act, 1973 (the “Act”) amendment process.

· The project team are in the process of finalising draft one of the amendment to chapters one and two of the Act.

· The above draft will be discussed at a workshop to be held by the DTI.  This Sub-Committee will send a delegation to the said meeting.

	
	
	

	(e)
Covered Bonds
	
	· BG contact Nick Job and determine that Nick would be amenable to take responsibility for:

· Determining legislative changes required to facilitate this market;

· Lobbying for the above-mentioned changes.



	
	
	

	(f)
National Credit 
Bill
	BG
	· Neither MM nor WdP was available to provide the Sub-Committee with feedback.

· BG will try to circulate feedback electronically.

· RM undertook to circulate to members a copy of the recently published Consumer Protection Bill.



	
	
	

	(g)
Public Finance 
Management Act, 
1999


Municipal 
Finance 
Management Act, 
2003
	RM
	· RM to raise possible meeting with National Treasury at SASF Executive Committee meeting.

· RM to liaise with Education Sub-Committee to organise information sessions on securitisation with National Treasury.

· RM will approach ESKOM to become a member of the SASF.  This could add some weight to this issue.

	
	
	

	(h) 
Section 54 of 
Deeds Registry 
Act, 1937
	BG
	· MM was not available to provide the Sub-Committee with feedback.

· BG will try to circulate feedback electronically.


*
Persons responsible will provide progress report to BG by 31 May 2006.

BG will circulate a date for the next meeting which will be held only after the next EXCO meeting

………………………………………..



………………………………

Chairman






Date
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